
 
 
 
 
 

 

August 14, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
 
Scrip code: 532531 
  

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  
 
Scrip code: STAR 

 
Dear Madam/ Sir, 
 
Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015  
 
 
We would like to inform you that as part of Group entities optimization exercise, Altima Innovations, 
Inc, US (Altima), a step down wholly owned subsidiary of the Company, is dissolved effective August 
13, 2024. 
 
Consequently, Altima has ceased to exist as a company and a subsidiary of Strides Group. 
 
Disclosure under Regulation 30 of SEBI Listing Regulations is enclosed for your information and 
records. 
 
This is for your kind information and record purpose. 
 
Thanks & Regards, 
For Strides Pharma Science Limited 

 
 
 

Manjula Ramamurthy  
Company Secretary 
ICSI Membership No.: A30515 

 
Encl. As above 
 
  



 
 
 
 
 

 

Disclosure under Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 read with  

SEBI/ HO/ CFD/ CFD-PoD-1/ P/ CIR/ 2023/ 123 dated July 13, 2023 
 

Voluntary liquidation – Altima Innovations Inc, US 
 

# Particulars 
 

a) Amount and percentage of turnover or revenue or income and net worth contributed by 
such unit or division or undertaking or subsidiary or associate company of the listed entity 
during the last financial year 
 

 Altima Innovations Inc. (Altima) was a non-operative entity. 
 
Turnover for FY ended March 31, 2024 was NIL  
Net worth of Altima for FY ended March 31, 2024 was USD 6,620 (~Rs. 551,909/-)  
 

b) Date on which Agreement for Sale has been entered into 
 

 Not applicable – this was a voluntary liquidation activity. 
 

c) Expected Date of Completion of Sale/ Disposal 
 

 Not applicable.  
 
The entity is liquidated effective August 13, 2024 by the relevant Regulatory Authorities of 
New Jersey. 
 

d) Consideration received from such Sale/ Disposal 
 

 Not applicable 
 

e) Brief details of Buyers and Whether any of the Buyers belong to Promoter/ Promoter 
Group/ Group companies.  If yes, details thereof 
 

 Not applicable 
 

f) Whether transaction would fall within Related Party Transactions?  
If yes, whether the same is done at “Arms’ length” 
 

 Not applicable 
 

g) Whether sale, lease or disposal of the undertaking is outside Scheme of Arrangement?  
 
If yes, details of the same including compliance with regulation 37A of LODR 
Regulations 
 

 Not Applicable 
 

  



 
 
 
 
 

 

h) Additionally, in case of a slump sale, indicative disclosures provided for amalgamation/ 
merger, shall be disclosed by the listed entity with respect to such slump sale. 
 
For the purpose of this sub-clause, "slump sale" shall mean the transfer of one or more 
undertakings, as a result of the sale for a lump sum consideration, without values being 
assigned to the individual assets and liabilities in such sales. 
 

 Not Applicable 
 

i) Reason for delay in intimation 
 

 Not Applicable 
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